






















 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF  
BUSINESS IN THE COMMUNITY IRELAND 

 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Business in the Community Ireland for the year ended 31 
December 2022, which comprise the Statement of Financial Activities, the Balance Sheet, Statement of 
Cash Flows and notes to the financial statements, including the summary of significant accounting 
policies set out in note 1. The financial reporting framework that has been applied in their preparation is 
Irish law and FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland 
issued in the United Kingdom by the Financial Reporting Council (FRS 102). 

In our opinion, the accompanying financial statements: 

• give a true and fair view of the assets, liabilities and financial position of the Company as at 31 

December 2022, and of its result for the year then ended; 

• have been properly prepared in accordance with FRS 102 The Financial Reporting Standard 

applicable in the UK and Republic of Ireland; and 

• have been properly prepared in accordance with the requirements of the Companies Act 2014. 

 

Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) 
and applicable law. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. 
  
We are independent of the Company in accordance with the ethical requirements that are relevant to 
our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by 
the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical 
responsibilities in accordance with these requirements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 
 
Conclusions relating to going concern 
 
In auditing the financial statements, we have concluded that the directors’ use of the going concern 
basis of accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability 
to continue as a going concern for a period of at least twelve months from the date when the financial 
statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the directors with respect to going concern are described 
in the relevant sections of this report.  
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF  
BUSINESS IN THE COMMUNITY IRELAND (CONTINUED) 

 

 
Other information  
 
The directors are responsible for the other information. The other information comprises the information 
included in the annual report other than the financial statements and our auditor’s report thereon. Our 
opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the 
course of the audit, or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a 
material misstatement in the financial statements or a material misstatement of the other information. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. 

We have nothing to report in this regard. 
 
 
Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based on the work undertaken in the course of the audit, we report that: 

• the information given in the directors’ report for the financial year for which the financial 

statements are prepared is consistent with the financial statements;  

• the directors’ report has been prepared in accordance with the Companies Act 2014; 

• the accounting records of the Company were sufficient to permit the financial statements to be 

readily and properly audited; and 

• the financial statements are in agreement with the accounting records. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, 
are necessary for the purposes of our audit. 
 
Matters on which we are required to report by exception 
 
Based on the knowledge and understanding of the Company and its environment obtained in the course 
of the audit, we have not identified any material misstatements in the directors' report. 
 
The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of 
Sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions 
are not complied with by the Company. We have nothing to report in this regard. 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF  
BUSINESS IN THE COMMUNITY IRELAND (CONTINUED) 

 
 

Respective responsibilities 
 
Responsibilities of directors for the financial statements 
 
As explained more fully in the directors’ responsibilities statement out on page 10, the directors are 
responsible for the preparation of the financial statements in accordance with the applicable financial 
reporting framework that give a true and fair view, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Irish 
Auditing and Accounting Supervisory Authority's website at: http://www.iaasa.ie/getmedia/b2389013-
1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf. This description 
forms part of our auditor's report. 
 
The purpose of our audit work and to whom we owe our responsibilities  
Our report is made solely to the Company’s members, as a body, in accordance with Section 391 of the 
Companies Act 2014.  Our audit work has been undertaken so that we might state to the Company’s 
members those matters we are required to state to them in an auditor’s report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the Company and the Company’s members, as a body, for our audit work, for this report, or for the 
opinions we have formed. 

 

 

 
Aedín Morkan 
for and on behalf of Mazars 
Chartered Accountants & Statutory Audit Firm 
Harcourt Centre, Block 3 
Harcourt Road 
Dublin 2 
 
 

11 July 2023 
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BUSINESS IN THE COMMUNITY IRELAND 

 

STATEMENT OF FINANCIAL ACTIVITIES (Including Income & Expenditure Account) 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022 

 

 
  Unrestricted  Designated  Restricted  Total  Unrestricted  Designated  Restricted  Total 

  Funds  Funds  Funds  2022  Funds (as 
restated) 

 Funds  Funds (as 
restated) 

 2021 (as 
restated) 

 Notes €  €  €  €  €  €  €  € 

Income from:                 

Donations and legacies 4 1,554,084  -  940,384  2,494,468  1,610,959                   -     807,313  2,418,272 

Charitable Activities 4 -  -  832,466  832,466                   -                      -     621,281  621,281 

Other 4 31,271  -  -  31,271  16,370                   -     12,000  28,370 
                     

Total income  1,585,355  -  1,772,850  3,358,205  1,627,329                   -     1,440,594  3,067,923 
                 

Expenditure on:                 

Raising funds 5 (150,416)  -  -  (150,416)  (132,524)                   -                      -     (132,524) 

Charitable activities 5 (1,197,772)  (61,565)  (1,623,986)  (2,883,323)  (1,198,192)  (90,447)  (1,513,350)  (2,801,989) 

Other 5 (258,796)  -  -  (258,796)  (205,551)                   -                      -     (205,551) 
                 

Total expenditure  (1,606,984)  (61,565)  (1,623,986)  (3,292,535)  (1,536,267)  (90,447)  (1,513,350)  (3,140,064) 
                 

Taxation 9 -  -  -  -         

                     

Net (Expenditure)/Income 10 (21,629)  (61,565)  148,864  65,670  91,062  (90,447)  (72,756)  (72,141) 

Net transfer between funds  (64,679)  34,691  29,988  -  48,205  (14,759)  (33,446)                   -    

Net movement in funds  (86,308)  (26,874)  178,852  65,670  139,267  (105,206)  (106,202)  (72,141) 

Total funds brought forward 15 985,487  407,786  504,892  1,898,165  846,220  512,992  611,094  1,970,306 

Total funds carried forward 15 899,179  380,912  683,744  1,963,835  985,487  407,786  504,892  1,898,165 
 

                

There are no other recognised gains or losses other than those included in the net income for the financial year.  All income and expenditure derive from continuing 

activities.  The notes on pages 16 to 29 form part of these financial statements.   
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BUSINESS IN THE COMMUNITY IRELAND 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022 
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 
(CONTINUED)  
 
The directors have a reasonable expectation that the company has adequate resources to continue 
in operational existence for the foreseeable future. They continue to adopt the going concern basis 

of accounting in preparing the annual financial statements. Recent events such as the COVID-19 
pandemic, invasion of Ukraine by Russia and economic outlook for Ireland have been considered 
broadly by the entity. As in prior years, the COVID–19 pandemic has had no impact on the directors’ 
assessment of the going concern of the company.  

 

3. LEGAL STATUS OF THE COMPANY 

 

The company is a company limited by guarantee and not having a share capital. The liability of each 

member in the event of winding up is limited to €1.27. 

 
4. INCOME  

 2022 
€ 

 
2021 (as 
restated) 

€ 

Membership fees 2,072,532 
 

2,137,774 
Government grants 832,466  621,281 
Donations 421,936  280,498 

Other 31,271  28,370 

 

 
3,358,205  3,067,923 

All income is derived in the Republic of Ireland.  
 

Other costs 
Other costs are primarily associated with supporting charitable and fund-raising activities and include 

governance costs of €34,442 in 2022 (2021: €33,751). 

5.       EXPENDITURE  
   

Raising funds 2022  2021 
 €  € 

Staff costs 121,704  109,842 

Administration costs 13,731  6,302 

Overhead allocation 14,981  16,380 
 150,416  132,524 

  
2022 

  
2021 

Charitable activities   € 

Staff costs 2,319,284  2,269,789 

Administration costs 290,801  152,675 

Overhead allocation 273,238  379,525 
 2,883,323  2,801,989 

 

 
 
Other 

 
2022 

  
2021 

   € 

Staff costs 190,205  181,736 

Administration costs 27,399  22,561 

Overhead allocation 41,192  1,254 
 258,796  205,551 




















